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Excerpt: . .. Appendix I: Updated Slides from the July 28, 2010
Congressional Briefing Scope and Methodology To accomplish
our objectives, we worked with IRS officials to determine the
availability of information related to the tax treatment of
DOWNLOAD e forgiven mortgage debt; analyzed IRS data concerning the

number and dollar amount of cancelled debts from 2007
through June 2010; analyzed related forms and publications,
education and outreach materials, and actions taken by IRS to
inform taxpayers, tax software companies, and paid preparers
about the tax treatment of cancelled mortgage debt; reviewed
how tax software packages from companies that cover 90
percent of the market treat forgiven mortgage debt; and
interviewed IRS officials about a variety of issues, and housing
market experts from an industry association and a private
research company familiar with the current condition of the
housing market, including trends in foreclosure and debt
cancellation. We conducted this performance audit from July
2010 through August 2010 in accordance with generally
accepted government auditing standards. We interviewed IRS
officials and housing market experts about available data
and..
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